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SECTION 4: Sale.-Said bonds may be sold by said Boardat not
less than par and accrued interest to date of delivery, either at public
or private sale. If at a public sale, the form, manner and occasion of
the advertisement shall be determined by the said County Board of
Directors.
SECTION 5: Deposit, use and expenditure of proceeds.-The
proceeds derived from the sale or sales of said bonds shall be deposited
with the County Treasurer in a special fund separate and distinct
from all other funds. Said funds shall be applied solely for the pur-
pose for which said bonds are issued and may be expended only upon
the warrant or orders of the Chester County Board of Directors.
SECTION 6: Exempt from taxes.-The said bonds, both as to
principal and interest, shall be exempt from all state, county and
municipal taxes of the State of South Carolina.
SECTION 7: Payment.-The full faith, credit and taxing powers
of Chester County shall be pledged for the payment of said bonds
and interest and the Auditor and Treasurer of Chester County, re-
spectively, are hereby authdrized and directed to levy and collect
annually a tax. upon all taxable property in said county sufficient to
pay the principal and interest of such bonds as they respectively be-
come due; and to create a sinking fund for the redemption of said
bonds and interest at respective maturities. In addition to the pledge
of the full faith and taxing powers of Chester County, as aforesaid.
there shall be irrevocably pledged for the payment of said bonds,
both principal and interest, such sums as Chester County shall from
time to time receive, or as much as may be necessary, of such sums
as Chester County, from time to time, shall receive pursuant to Sec-
tion 2507, Code of Laws of South Carolina, 1942, from the distribu-
tion of the one (10) cent per gallon gasoline tax imposed pursuant
to Section 2505 of said Code, on the sale of gasoline, or any sub-
stitute or combination thereof. The Treasurer of Chester County
shall set apart such revenues in a special fund and apply them solely
to the principal and interest on all bonds authorized by this Act so
long as any principal and interest of said bonds remain outstanding.
The annual advalorem tax herein to be levied shall be reduced in each
year from the amount derived from' the gasoline tax, as aforesaid,
actually in the hands of the Treasurer at the time the tax for such
year is required to be levied, and said tax may be entirely suspended
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